
Annexure - I 

Summary of Proceedings of the 58th Annual General Meeting 

The 58th Annual General Meeting (AGM) of the members of Sundaram-Clayton Limited 

(“the Company”) was held on Thursday, July 30, 2020 at 10.00 A.M through Video 

Conferencing (VC). Mr Venu Srinivasan, Chairman and Managing Director occupied the 

chair. The requisite quorum being present, the Chairman called the meeting to order 

with a prayer.  

 

Directors present through VC identified themselves to the shareholders.                                

Mr S Santhanakrishnan, director of the Company did not attend the meeting due to 

personal reasons. Vice Admiral P J Jacob (Retd..), Mr R Gopalan and                           

Mr R Vijayaraghavan confirmed their designations as Chairmen of the respective 

committees viz., Audit Committee, Risk Management Committee and Stakeholders 

Relationship Committee. Chairman then delivered his speech.  

 

Notice, Auditors Report and Secretarial Audit Report were taken as read as all the 

above had been available with the shareholders. The Chairman informed that both the 

Statutory Auditors Report and Secretarial Audit Report were free from any 

qualification / observation or other remarks.  

 

The following items of business, as per the Notice of 58th AGM were transacted: 

 

1. Adoption of both standalone and consolidated audited financial statements for 
the year ended 31st March 2020 and the reports of the Board of Directors and 
Auditors thereon;  
 

2. Re-appointment of Mr Gopal Srinivasan, as director, who retires by rotation; 
 

3. Re-appointment of Dr. Lakshmi Venu, as director, who retires by rotation; 
 
 

4. Ratification  of  remuneration  payable  to  Mr  A  N  Raman,  Practising  Cost 

Accountant as Cost Auditor for the financial year 2020-21. 

 

Subsequently, Chairman requested those shareholders who were registered to speak 

at the meeting to post their queries and members requested clarifications on certain 

operational/ strategic areas of the Company. Clarifications were provided to the 



queries raised by the members by Chairman and Mr K Gopala Desikan, Chief Financial 

Officer of the Company. 

 

Chairman then thanked the shareholders for participating through e-voting and 

informed that the facility to vote on the resolutions contained in the Notice of the 

meeting shall remain open upto 15 minutes from the conclusion of the meeting. 

 

Chairman informed the members that the results of e-voting would be announced on 

or before 1st August 2020 and also intimated to the stock exchanges and posted on 

the website of the Company and NSDL. 

 

Chairman then thanked the members who participated in the meeting and declared 

the meeting as closed.  

 

The meeting concluded at 10.31 A.M. 
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